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ASX ANNOUNCEMENT, 5th February 2013 

DRILLING UNDERWAY OVER YORKE PENINSULA IOCG PROSPECTS  

Phoenix Copper Limited (ASX:PNX) is pleased to announce that drilling has commenced on its 
flagship Iron Ore Copper Gold (IOCG) project on the Yorke Peninsula, South Australia. 

An initial program comprising up to 4,000m of reverse circulation (RC) and aircore drilling is planned 
to: 

 define the boundaries of the IOCG mineralisation intercepted in historical drill holes at 

Balgowan;  

 test coincidental gravity and magnetic anomalies at the Cross prospect; and 

 test anomalous copper in soil samples and to follow up IOCG alteration and mineralisation 

intersected in previous drilling by Phoenix Copper at SGVT-1 (EL4312S) 

Phoenix Copper’s 100% owned highly prospective Yorke Peninsula tenure (see Figure 1) consists of 
four exploration licenses, and covers an area of 1,419km² in close proximity to Rex Minerals 
Limited’s significant copper, gold, iron deposit at Hillside.  

 

Figure 1: Phoenix Copper’s Yorke Peninsula tenements, drilling program locations 
shown as red stars, and Rex Minerals Hillside deposit as a yellow star 

Four targets will be tested during the drill program and all are characterised by coincidental 
geophysical anomalies consistent with the signature of IOCG mineralisation.  Depth of cover above 
the prospective basement host rock in the vicinity of the drill targets ranges from 5m-30m allowing a 
significant number of holes to be drilled over a large area. 
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The Balgowan prospect (see Figures 1 and 2) is the primary target and the drilling will focus on 
defining the scope of the IOCG mineralisation intercepted in historical diamond drill holes DDH1 and 
DDH2 completed in 1955.  These holes intersected elevated levels of iron, copper, nickel, zinc and 
cobalt.  Of specific interest is DDH2, which intersected 79.2m at 18.9% iron as magnetite 
mineralisation from 35.1m with anomalous values of copper grading up to 0.30% and nickel up to 
0.31% from 105.5m1.   

5km to the east of Balgowan is the Cross prospect (see Figures 1 and 2) where Phoenix Copper has 
identified coincident magnetic and gravity anomalies adjacent to deep crustal structures, within 
favourable lithologies.  Drill testing of these anomalies will follow on from the Balgowan drill 
program. 

 

Figure 2: Balgowan and Cross prospects showing ground gravity data over TMI_TRP image, interpreted 
structures shown as straight dashed lines, and IOCG targets as red anomalies with yellow dashed surround 

Aircore drilling is also planned over the SGVT-1 and SGVT-9 prospects on EL4312S (see Figure 1), 
located approximately 10km to the south-west of Rex’s Hillside deposit.  Two diamond holes were 
drilled into each of these targets in May 2012, intersecting significant alteration and elevated copper 
values (ASX Announcement 30/07/12).   

The drilling program is expected to take up to six weeks to complete, and results from the analysis of 
the samples will be released as they become available. 

Competent Person’s Statement  

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is 
based on information compiled by Ms Nicole Galloway Warland (BSc (Hons)), a Competent Person who is a Member of the 
Australian Institute of Geoscientists and a full-time employee of Phoenix Copper Limited.  Ms Galloway Warland has 
sufficient experience relevant to the style of mineralisation and the type of deposits under consideration and to the activity 
being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves”.  Ms Galloway Warland consents to the inclusion in this report 
of the matters based on her information in the form and context in which it appears. 

For further information, please contact: 

James Fox, CEO 

Telephone: +61 (0)8 8364 3188 

Email: info@phoenixcopper.com.au 

Website: www.phoenixcopper.com.au 

                                                           
1 South Australia Department of Mines Mining Review for the Half Year ended 31st December 1955, No.103 issued under the authority of 
the Hon. Sir A. Lyell McEwin, K.B.E., Minister of Mines K.M. Stevenson, Government Printer, Adelaide 1957 
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