Form 604

Corporations Act 2001
Section §71B

Notice of change of interests of substantial holder

To Company Name/Scheme Phoenix Copper Limited

ACH/ARSH ACN 127 446 271

1. Details of substantial holder {1}
Name
ACHIARSHN {if applicabia)

Asia Image Uimiled

There was a change in the interests ol the
substantial holder on 2aM0/2014 and TH1Y2014
2442/2014

241212014

The previous nolicé was given lo the company on
The previous notice was dated

2. Previous and present voling power

The total number of votes atiached to all the voting shares in the company or voling interests inthe schame that the substantial holder or an associate
relevant interest {3) In when jast required, and when now required, to glve a substantial holding notice 16 the company or scheme, are as foliows:
Previpus notice
Person's voles

{2) ha

Present notice

Class of securifies (4} Farcons votes

Yoling power {5) Voting power (8}

Fuily paid ordinary shares 336871434 18.22% 51,071,434 17.587%°

*hased on 347,538,387 fully paid ordinary shares oh issue

3. Changes in relevant interests

Panticulars of eachchangs in, or change in the nature of, 3 relevant interest of the substantial holder or an assodiate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial bolding notice fo the company of scheme are as follows:

. . Class and
Date of r;if’;;; ?;?ff:st Nature of gii?xsa'geﬁ;ﬁ o mimber of Person's voles
change ; S change {8} - securities affected
changed o change {7} afected
Acquisition dus o
23/10/2014  Asia image rights issue $618,700 Ogggosigsss 25,800,000
allotments
4, Presentrelevant interests
Particulars of each ralevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Regisigred Person entitled Mature of Class and
relevant noider of {0 be registered relevant number of Person's voles
inferest securities as holder {8) intarest {8} securities

. o Asia Image Asia image . 24,571,434 ORD

Asig Image Limited ¢ imiited Limitad Direct Interest chares 24,571,434
. " Asia image Asia Image lIndirect holding as sole director 151,071,434 ORD
Annemarie de Wit - Kl Limited Limited of Asia Image Limited ishares 61.071434
HSBC Custody
R - Hominees Asia mage  lindirect holding as bare rustes 138,500,000 ORD
¢ !
Asia image Limited {Australia) Lirnited for Asiz image Limited shares 36.500.000
limited




5. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changad the nalure of their assosiation (8) with, the substantial holder
relation fo voling interests in the company or scheme-are as follows:

Name and ACN/ARSN {if applicable) Nature of association

Company Managers Limited Ceased {0 be sole director of Asia image Limited

Anmemarie de Wit - Krut indirect holding as sole director of Asla image Limited

6. Addresses
The addresses of persons named in this form are as follows:

Nama Address
Asia image Limiled Cf Level 10, 25 Granfell Streel, Adslaide SA 5000
Si?niijig dCustacfy Nomineas (Australia) Leve! 32, 58 George Street, Sydney NSVY 2000, Australia
Annemarie de Wit — Krul C/ 89 rue du Rhone, 1204, Geneva, Switzerland

Signature

print name  Annemarie de Wit— Kol capacity Director

sign here

— ate 2§} 2ok
7




